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CHEEXE (353200)

LHE 8 XF A HIOIS

H2|= SF B4

COMPUTEX 2026
(Alod9d) 1Q25 2Q25 3Q25 4Q25 1Q26E 2Q26E 3Q26E 4Q26E 2025 2026E 2027E
o= 2156 246.2 286.6 3183 346.8 3848 408.6 417.3 1,065.4 1,555.2 1,871.5
(% QoQ) 4.3% 14.2% 16.4% 11.1% 9.0% 11.0% 6.2% 2.1%
(% YoY) 0.3% 3.3% 23.1% 54.0% 60.8% 56.3% 42.6% 31.1% 19.4% 46.0% 20.3%
oj3 | x| 7|2 176.6 207.9 2438 273.7 290.9 3243 333.0 334.1 902.0 1,282.3 1,479.5
Memory 101.3 127.1 158.0 160.5 152.6 170.1 173.0 171.9 546.9 667.6 738.2
Non-Memory 75.3 80.7 85.8 113.2 138.1 154.2 160.0 162.2 355.0 614.4 7414
MLB7 | 38.8 37.7 42.4 442 55.5 60.0 75.0 82.5 163.1 273.0 3920
0|9 -6.2 1.9 24.4 289 51.3 60.4 66.9 65.9 49.1 2446 3358
(% QoQ) Xzt =4 1210.1% 18.4% 77.2% 17.8% 10.8% -1.5%
(% YovY) gt -82.9% 165.2% 3 =y 3138.0% 173.7% 127.8% 335.7% 398.5% 37.3%
AHRAO|UE (%) -2.9% 0.8% 8.5% 9.1% 14.8% 15.7% 16.4% 15.8% 4.6% 15.7% 17.9%
Mol -6.3 -1.9 28.9 327 59.6 64.0 70.5 69.4 53.4 263.6 360.0
X|HHF019) -5.7 44 233 25.6 455 472 53.7 52.6 476 199.0 288.5
X|tiZ220|AE (%) -2.6% 1.8% 8.1% 8.0% 13.1% 12.3% 13.1% 12.6% 4.5% 12.8% 15.4%

At&: HE™AL H2| 2S5 H 2 AMX|HIE
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CH=MX} (353200)

CHEIXXI Key Charts

H2|= SF B4

COMPUTEX 2026
ST A8 Y 0| X MY [H=Z Xt Memory Package Substrate IIE% 30|
(dei2)
(M) o= —o— PRI0[UE(R) (%)
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(M) (M)
500 - 400 -
400 | 300 |
300 -
200 -
200 |
100 100 1
0 0
21 22 23 24 25 "26E "27E 21 22 23 24 '25 '26E '27E

RtE: HEVEA}, H2IRSH 2lMEIE

Az WHHAL H2|=5H 2| MAE
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CHEFX} (353200)
HE &I 2= 001M HIOIS

H2|= SF B4

COMPUTEX 2026
CHE XX PER Y= 001X HIOIE HE XX HE I AHEE
\ 2023 2024 2025 2026E 2027E Fair Value (@) H|T
High 39,650 29,950 54,300
=Jt () Low 17,900 12,870 12,900 2027'F EPS(2) 5,816
Average 25,464 21,301 24,769
High 79.2 64.6 57.6 X = (HH) 333 CHEt ABF Peer Bt HEIZ M &
PER(HI) | Low 35.8 27.8 13.7
A SPN Average 50.9 459 26.3 HHIHK| 193,663
EPS (8) (3 501 464 942 4,006 5,816
= Growth (%) -86.5 -7.4 103.1 3253 45.2 kP ESpTY 190,000
High 71.2 59.2 61.2
PER (HH) Low 32.1 25.4 14.5 ST =0} 152,600
M A Average 457 421 27.9
EPS (%)) G 557 506 887 3,790 5,183 AFAO{2 (%) 24.5%
Growth (%) -85.0 1.1 91.3 302.4 29.4
AtE: Quantiwise, H2|=5H 2N XIMEH Az 2| =5E 2 M XA
[N XX 202644, 202744 AX XHX| HE CHEI A XL =019 &5 =31 30
2026E 2027E o o
() =5} 12MF EPS () ()
it IIE 3 IE 250,000 - - 5,000
(A =% 8K (% diff) =% K| (% diff) ' '
IEXY 1,555.2 1,526.0 1.9% 1,871.5 1,825.8 2.5% 200,000 - L 4,000
oicd [o]] o) [o)
012402l 2446 2346 4.3% 335.8 301.4 11.4% 150,000 - L 3000
M=ol 263.6 2535 4.0% 360.0 325.1 10.7%
P EE ST 199.0 1914 4.0% 2885 260.5 10.7% 100,000 1 - 2,000
%10|2UZ(%) 15.7% 15.4% 17.9% 16.5% 50,000 A L 1,000
Mol (%) 17.0% 16.6% 19.2% 17.8% 0 ‘ ‘ ‘ ‘ ‘ 0
20|22(%) 12.8% 12.5% 15.4% 14.3% 21 22 ‘23 ‘24 25 '26

AtZ: Quantiwise, H2|=5H 2| XAIE]
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CH=MX} (353200)

L= F X} Valuation Chart

H2|= SF B4

COMPUTEX 2026
[HE =Xt PER 8HE [HE{ XX PBR SHE
(Bted) (2F2d)
30 :
e 10.0tH
25 50.0HH 20 |
1 8.0H{
20 . 40.0HY ‘
15 ‘ ® 6.00%
| 30.0tH /
/ 10 - 4,08}
10 | 20.084 ,JI
5 1 ,~/I 10,08 > 1 . — 2.04
[~~~ N e —— e W W
0 ‘ : : ‘ ‘ 0 ‘ : : : ‘ ‘
'21.1 '22.1 '23.1 '24.1 '25.1 '26.1 '20.5 '21.5 '22.5 235 '24.5 '25.5 '26.5
[HE =X PBR vs ROE 0I e = MTL Q=01TIB S
(o) ) @ (%)
1.8 - 30 21 ~ 30
18 | EH=H XL 20 15.8% (
1.5 1 20 —— AL 22X 2 (D)
12 20
0.9 | L 10
06 = 10
L0
03 | —o—PBR
ROE(®) 3
0.0 -10 O. — — — 0
'20 21 22 '23 24 25 '26E 27w 20.5 22,5 24.5 26.5

Atz Quantiwise, H2|=SH 2| MX|HEH
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H2|= F B

Company Data COMPUTEX 2026
=X XH353200) EQEX() Iz
KOSPI 8,096.93pt Hel 9| 5 9l 30.82
A7tE A o (F9) (pt)
s 75410 EHERE 13.38 — e
ER e 4,942t 240 | - 11,400
QEZAHIE 69.18%
CENILES 16.18% FIESE%) e ohE 12743 180 I} 8550
527 2|71/Z X7t 190,900%/15,5609 SWES]] 23.9 211.4 872.6 k '
b WAL [u =1 1,395.3%1% ATHEI 14.7 59.4 243.0
120 r 5,700
60 1 - 2,850
0 ‘ ‘ ‘ 0
256 259 2612 263 266
Of K &ejolel #0[2 EPS () S4E BPS PER PBR EV/EBITDA ROE Ll
(RHA3) (x1EH===R) (x18Hz==F) (%) (3) (EH) (tH) (tH) (%) (%)
2024 892.1 113 23.8 464 -7.4 16,996 33.4 0.91 4.5 2.7 24.4
2025 1,065.3 49.1 47.6 942 103.1 17,419 50.0 2.70 14.5 5.4 31.3
2026E 1,555.2 244.6 199.0 4,006 326.3 20,783 38.1 7.34 215 20.2 36.9
2027E 1,871.5 335.8 288.5 5,816 45.2 25,882 26.2 5.90 16.6 24.0 34.1
2028E 2,232.9 429.5 376.2 7,591 305 32,685 20.1 4.67 13.2 24.9 31.9
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H2|= F B

m E'IEII'(353200) COMPUTEX 2026
(Mg 2024 2025 2026E 2027E 2028E (Al 2024 2025 2026E 2027E 2028E
o= 892.1 1,065.3 1,555.2 1,871.5 2,232.9 FAEHISE 97.8 71.6 228.4 336.2 4148
HERESI+2(%) -19 19.4 46.0 20.3 19.3 7|20l () 23.8 476 199.0 288.5 376.2
OiE-200t 830.6 957.0 1,217.1 1,426.4 1,673.9 FETL I 2| 113.4 96.9 91.1 90.6 87.3
iE50(9 61.6 108.3 338.1 4451 559.0 SRR 24| 4.1 36 40 2.7 1.8
ThofH| 222 |H]| 50.3 59.2 935 109.3 129.5 X BY -64.3 -124.6 -55.4 -35.8 -40.9
Fejolof 11.3 49.1 2446 335.8 4295 EXEsHasE -116.1 -79.5 -169.4 -198.2 -156.6

FHO0[AUE(%) 1.3 46 15.7 17.9 19.2 FUX ZIHCAPEX) -59.6 -64.9 -90.0 -150.0 -100.0

Fe&Y 17.1 0.4 18.0 222 29.7 S N I EN o)) -0.2 0.4 -0.2 -0.2 -0.2

&/ garEay 0.0 0.0 0.0 0.0 0.0 HRESHIFEE -20.6 4.2 -32.5 -25.7 -25.7

J|EtE HelE] 1.8 4.0 1.0 2.0 2.0 Adasd -4.2 25.2 -6.8 0.0 0.1

MIEA ARG ol 30.2 53.4 263.6 360.0 461.1 XH2olE7t 0.0 0.0 0.0 0.0 0.0
HRIMH|E 6.4 5.8 64.6 71.6 85.0 HFB7HH L) -38.4 -4.3 26.5 112.3 232.5

F21&0[9] 23.8 476 199.0 288.5 376.2 o\ x9ig 76.6 38.2 339 60.3 172.6

XX 2 =0(2) 23.8 47.6 199.0 288.5 376.2 o\ Uiz 38.2 339 60.3 172.6 405.1

Balance Sheet Key Financial Data

(L) 2024 2025 2026E 2027E 2028E 2024 2025 2026E 2027E 2028E

RSt 465.9 588.4 869.9 1,146.9 1,567.4 FET0[E (3)

g gt 38.2 33.9 60.3 172.6 405.1 SPS 18,053 21,557 31,471 37,872 45,184
OHEXHA 128.4 196.6 287.0 3453 412.0 EPS(X|HiZZ) 464 942 4,006 5,816 7,591
P InPNEN 100.5 148.6 217.0 261.1 3115 CFPS 3,291 3,822 6,894 8,723 10,533

H| RSt 622.9 589.6 584.7 641.6 652.8 EBITDAPS 2,604 3,027 6,874 8,682 10,493
SRR 567.7 535.7 5346 594.0 606.8 BPS 16,996 17,419 20,783 25,882 32,685
L PN 11.0 12.1 8.1 5.4 3.7 DPS 400 500 500 500 500
EXtRpLE 7.3 6.9 7.1 7.3 75 g =2AUE(%) 2.6 1.1 0.3 0.3 03

XpAtEH| 1,088.7 1,178.0 1,454.6 1,788.5 2,220.2 Valuation(Multiple)

SR 159.7 248.1 336.5 398.0 468.2 PER 334 50.0 38.1 26.2 20.1
O JXH S 42.4 65.1 95.0 114.3 136.4 PCR 4.7 12.3 22.1 175 14.5
oIkl E 2.3 34.2 34.2 34.2 342 PSR 0.9 2.2 48 4.0 34
FEEHIIEH 6.8 6.8 0.0 0.0 0.0 PBR 0.91 2.70 7.34 5.90 4.67

HRSEXM 53.5 32.6 476 57.2 68.3 EBITDA(H A ) 1287 149.6 3397 4291 5185
ALY 0.0 0.0 0.0 0.0 0.0 EV/EBITDA 45 14,5 21.5 16.6 13.2
PN 6.6 0.0 0.0 0.0 0.0 Key Financial Ratio(%)

EXEAH 213.2 280.7 384.1 455.2 536.5 A2|X}20|2E(ROE) 2.7 5.4 20.2 24.0 249

=2 25.8 25.8 25.8 25.8 25.8 EBITDAO|E 14.4 14.0 21.8 229 232

A 545.1 545.1 545.1 545.1 545.1 S| g 24.4 31.3 359 34.1 31.9

J|EFEL OIS H| 3.1 15 1.5 15 1.5 S HIBREE 0.1 0.1 0.1 0.1 0.1

o|oldoiz 301.6 325.0 4983 760.9 11114 O| Rt A& (x) 16.5 39.8 150.1 226.1 288.8

HI X[ X2 0.0 0.0 0.0 0.0 0.0 OhEXHE S E(x) 7.1 6.6 6.4 59 5.9

XHELEH| 875.5 897.3 1,070.6 1,333.3 1,683.7 THOX 2| HE(x) 9.3 8.6 8.5 7.8 7.8
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